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EXHIBIT B

CONDOMINIUM RECREATIONAL LEASE

THIS LEASE, Made and entered into this Zquiay of Q;M/Jﬁ R/ L1969,

by and between FIRST MARINE BANK AND TRUST COMPANY GF RIVIERA

BEACH, a Florida banking corporatién, as Trustee, hereinafter called "Lessor', L

and TECUESTA GARDEN CONDOMINIUM ASSOCIATION, INC,, a non-profit

Florida corporation, hereinafter called "'Lee see',

WITNESSETH:

In consideration of mutual obligations herein contained and other good
and valuable considerations, the receipt of which are atknowledzed by both
parties, the parties hereto agree as follows:

1. Farties,

A. First Marine Bank and Trust Company of Riviera Beach, as
Trustee, is the owner and Lessor of the recreational facilities herein leased,
Several condominiums will be zonstructed ard established adjaczntto or near
by the recreational facilities herein leased, Fach of said several condominiums
will be named and known as Tequesta Garder Apts. and will be numbered. As
used in this lease the term '"condaminium dwelling units" shall mean and include
each, every and all of the dwelling units located or to be Iocated in all of said
several condominiums to be censtructed and established as afor=said. The term
"Tequesta Garden Apts, condominiums' as vsed herein shall mean and inelude
all of said several condominiums. Tequesta Garden Condominium A ssociation,
Inc., the Lessee herein, shall be the Association as provided in Florida Statutes,
Chapter 711, which shall operate, administer, and manage the business and
affairs of all of the Tequesta Garden Apts. condorniniums.

2, Demise.

A. Lessor does nereby lease, let and demise unto the Lessee, and

the Lessee does hereby lease of and from Lessor, the premises situate and being

in Palm Beach County, Floridz, described as follows:
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Lot 4, TEQUESTA GARDENS,SECTION '"A' according to the plat

thereof on file in the office cf the Clerk of the Circuit il

Court in and fcr Palm Beach County, Florida, in Plat ‘ :
Book 28, page 200.

3. Rent,

A. Lessee shall pay the Lecsor as rent during the term hereof, the
sum of Ten Dollars ($10.00) pex month for each and every coniominium dwelling
unit located in or which is a part of any of the condominiums kaown as Teguesta
Garden Apts. and each and every other family unit which may hereafter use the
premises upon the consent of both Lessor and Lessce.

B. The rent shall be payable at such time and place as Lessor shall
specify in writing from time to time. The slace and time once specified with res-
pect to the payment of rent shall be such ustil further notice. All rent shall be pay-
able without notice ar dema;zc'.

C. The monthly rent is sub’ect to the ifdcrease of such sum in accord
ance with the provisions of theseArticles set forth herein below, and in accordance
with the provisions of Article 22 below,

4, Term of Lease.

A. The term 2cd duration of this lease shall be fora pesiod com-~
mencing on the date of this lease as hereinbefore set forth and continuing for a term
of 99 years from the date hereof, unless this lease shall be sconer terminated in
accordance with its terms.

5. Use.

A. The premises shall be used solely for recreational and entertain-
ment purposes‘ by the owners and occupants of the Tequesta Garden Apts. condom-
iniums. The use of the premises shall be gubject to the furth:r terms and conditior
hereof; the terms and conditions of the declarations of condominium of Tequesta
Garden Apts. that may now cr hereafter be executed; and shall be st.:bject to such
further rules and regulations as the Lesses may enact. No business, trade or occu- .
pation for profit shall be conducted on the premises, and no uzlawful, improper or
immoral conduct or actions shall be allowsd. No persons or parties whatsoever
other than those hercinabove set forth shLail be allowed to use or enjoy any pait of

the premises without the prior written consent of Lessor,

-2 -
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6. Improvements.

A, There has beon constructed upon the leased pretnises a

recreational building, swimming pocl, and other improvements in acrordanse

with plans on file with Lessor,

7. Alteration or Additional improvements.

A. Lessee shall not, without prior written consent of Lessor, 5

construct or cause to be constructed or erected any further or zdditional buildings

or improvements on the leasec premises; and shall not, without the prior written

consent of Lessor, materially or substantially alter, reccnstrust, improve or

change the nature, character, size or location of any of the imgrovements pre-

sently on the premises.

8. Maintenance and Repair.

A. Lessee shall, during the term of thislease, keep in a good

state of repair, and maintain, the premises and all buildinge ard other improve-

ments located thereon, It shail not sufier o= permit any waste, neglect or deter-

ioration of any of the premises, buildings or improvements thereon, and shall

repair, repiace, and renovate the leased pramises and improvements thereon

as often as may be necessary in order to ke=p the premises and such buildings

and improvements in a good state of repair and condition,

9. Taxes.

A. Lessce shall promptly pay, when due, all taxes levied, imposed

or assessed against the premises, buildings, fixtures and personzl property

located thereon for and after the year 1968 and during the year hereof by any and

all taxing authorities, including not only ad valorem and personal property taxes

but also special assessments 2nd liens for public improvements, together with

all interest, penalties, fines and costs appurtenant thereto.

B. All such taxes and assessments shall be paid at least thirty a-

(30) days pricr to date when tiey become delinquent according to law,
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10, Insurance.

A, Lessee shall, during the term oi this lease,

zeep insured any

2nd all buildings and improvercents now or hercafter located upon the leased pre-

mises and all personal property which Lessce may bring or maintain upon the pre=

mises. All such insurance shall be by €ompanies approved by tae Lessor and shall

provide insurance against any and all loss or damage to any of said property by

fire, windstorm or causes insared against by@xtended coverege. All such pelicies

shall be payable in event of loss jointly to th: Léssor and the Lcssee as their res-

pactive interests may appear, The amount of insurance reguircd as specified in

-

as determined annually by the Lessee and approved by Iessor.

¥. Lessee shall, during the zerm of this lease,

2eet rradntaivad

aclicins of Fublic Liability lnsurance insuring

.

2’1 cleiris end demands rnade by any person

soever, for inj*uirs ov accizen

Y lease shall be an amount ecvual to the meximumingirable r2placement value

cause to be written
she Lessor and Less

or persons whom-

=tal death received or incurred ir connéction with

the ornration and maintensuce of the leased premises or the buildings of improve-

ments located thereon, or for any other risk insured against by such policies. Suck

policies shall have limits of not less than $£100, 000,00 for damages incurred or

clairaed by any one person, and for not less than $300, 000, 00 for damages incurred

cr clalmead by more than one person., Such insurance shall be by companies ap-

by the Lessor. Such pslicies shall mame the Lessor anc Lessee as their

‘e interests may appear, and the persons insured by such policies.

C. In the event Lessce shall undertake any construction work upon

‘he premises with the consent of Lessor, Lessee shall cause te be written Builders

Risk Insurance policies in such amounts and with such companies as Lessor shall

approve.
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D. Lessee shall also cause Lo De written and carried such further
and additional policies of insuraace including without limitation Warkmens' Com-
pensation Insurance as Lessor shall reasonably request,

E. The originale of all insurance policies required under this

lease, together with receipted bills evidencing the fact that the premiums therefor
are paid, shall be delivered to Lessor immediately upon the purchase of s2id in=- 2
surance, Lessee shall additionally furnish the Lessor evidence that such insur-
ance has been renewed from time to time, not less than thirty (30} days prior to

the expiration date of any such policy and shall furnish to Lessor the originals

of all such renewal policies and receipts evidencing the fact that such renewal
premiums have been paid.

F. Inthe event of the damage or destruction of the leased pre-
reises or the buildings and improvements located thereon by any c asualty for which
insurance is payable, and as often as such insurance shall be paid to Lessor and
Lessee, any sums 50 paid shall be deposited in a joint bank accountof Lessor
and Lessee in a bank designatec by the Lessor, and shall be avai_ablé to the
Lessee for the reconstruction or repair, as the case may be, of any buildi;ng or
improvement so destroyed or damaged, Such insurance money siall be paid from
said joint account from time to time on the e¢stimates of an archizect licensed in
the State of Florida and having supervision of such construction er repair, certi=-
fying that the amount of such estimate is bsing applied to the payment for the re-
construction of repair and at a reascnable cost therefor. Lessee shall at the time
of crea.ing such jeint bank acccunt, and from time to time thereafter, give Lessor
adequate evidence of the fact that at all times the undisbursed po=tion of such fund
is sufficient to pay for the worl of construction or repair in its estirety, If such

{und at any time is insufficient to pay for the full cost of such resair or reconstruc
tion, Lessee shall immediately and forthwith deposit into said fund such additional )
sums as may be necessary to complete all such work. It shall bs the obligation
and duty of Lessee to rmade such showing and causc such repairs to be nzade as

often as the premises may be damaged or in need of repair, and all such work
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shall be efiected, completed and paid for in a diligent and timely manner by

Lessee; and, in any event, all such repair or reconstruciion shall be completed

within three (3) months aiter the time when such loss or damage first took place.
The reconstruction or repzair waen completed shall restore the premises sub-
stantially to the condition in whigh they existed prior to such dammage or destruc-
tion, and, in any event, such r2pairs shall czuse the premises 25 restored to a
value which is not less than the value which the premises kad prior to the loss,
damage or destruction. Lessox shall have the right to require the Lessee to
obtain 2 completion performance and payment bond in an amount and in the form
and with 3 company licensed to do business in the Stete of Florida and approved
by Lessor.

G. All such insarance shall ba Zully paid for by Lessee as herein-
before indicated, however, notaing herein coatzined shzllgrevent Lessor izom
paying any insurance premium when due in the event Lesseg shail fzil, refuse, or
neglect to do so. In any such event, any amcunt so pzaid, togetherwith interest
at the rate of ten per cent {10%) per annum, shall be collectible as_thoiigh it were
rent and mature hereunder, and shall be due and payable forthwith.

11, No zbatement.

A, No damage o>r destruction to the leased premises or any build-
ing or improvements thereon by any cause waatsoever shall be deemed to entitle
the Lessee to surrender possession of the premises or to terminate this lease,
or to violate any of the provisions hereof or cause any abatemert or rebate in
the rent due hereunder. In the event this lease is cancelled because of Lessee's
default at any time while there remains outstanding any obligation from any insur-
ance company to pay for any damage or part thereof, the claim against such in-
surance company shall, on cancellation of this lease, be deemed to become the
abselute, unconditional property of Lessor.

12, iIndemnification.

A. Lessce covenants and agrees that during the term of this lease

it will fully and conpletely inceranify and hold harmless the Lessor against any
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and all claims, debts, charges, costs; demands or obligaticns which may be made
against Lessor or against Lesscr's title in the premises ariging 57 reasca of or
in connection with this lease. Iathe event tha: it becomes necessary for Lessor
to defend any action seeking to Zmpose.any such Ziability, Lessee shzll pay io the
Lessor in addition to anysum found'to be due, zil costs of court axd attorney

fees incurred by Lessor in any such actes,

13, Mechanics' Liens.

A. Notice is hexeby given thaifhe Lessee shzll not under any
circumstances have the authoriry or power to subject the intexest of fie Lessar
in the premises to any Mechaniss' or Materizimen'sLiens of any kind or nature
whatsoever. All persons who =2y hereaiter curing theferm of this lease fur-
nish work, labor, services or materizls with respect tothe premises upon the

request of any party shall look solely to the izteresis of the Lefsee and not to

that of the Lessor,

B, In the event xechanics'! or paterialmen's Liems atfe filed or

asserted against Lessor's interests in the premises, Lessee shall within thiri

[Batiollh o blruy

{30) days after the filing ox ass2rtion of such lien o< liens cause s2id lizns to be

relezsed from the Lessor's interest in the premises,

l4, Cuiet Enjoyment.

A, During the t2rm o this lease, so long a5 Lessze keeps and
performs all of the obligations, covenants, ard conditions of this lease, Lessees
shall have 2 quiet, undisturbed a2nd continuous possession of the rrermises, Noth-
ing herein contained shall prec.ude the right of the Lessor to enter vpon the pre-
mises at 21l reascrable times to examine the condition and the us2 of the pre-
mises. Inthe event the premires are damaged by any casualty, the Lesoor may
enter upon the premises to make emergency repairs and such repairs shall not
releass or excuse the Lessee fxom its obligation to keep the premises in a good
state of repair, and to reconst-uct and repair any damage or dessruction to the
premises. Upon demand of the Lessor, Lessee shall immediately reimburse

Lessor for any cost and e¢xpense incurred in making such emergoency repairs,

- 7 -
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15. Lien on Leased Tremises

A

A, Lessor shall have o Landlord's Jien as provided by lnw on

every right and interest of the Lessee in and to this lease and on the buildings
and irmprovements now or hergafier located on the premises, and on the furns
ishings, fixtures, egquipment and personzl property of every kind and rature
whatsoever located on the premises to securz the payment of 217 ~ents, iaxes,
assessments, charges, liens, penalties, and Zamages herein covenanted to be
paid by Lessee, and for the purpose of securing the performancs of any and ail
obligations, conditions ang terms of this leage to be performed and observed by

the Lessee,

16, Lien on Condomi=ium Dwelling Unitsy

A. In order to induce Lessor to enter ingo this leese 2nd in order
to secure the payment of all rents, taxes, assessments, charges, liens penalties,
2nd damages herein covenanted to be z2id by Lessee and to secire the periforme-
ance of any and 21l obligaiions, coaditions ard terms of this leaseto be performed
by the Lessee, the following paragraphs of this lease. provide for am€/or establish
certain lien rights in favoxr of the Lessor with respect to the condoasipium cwelling
units.

B. Lessee covenants and agrees to assess or cause to be assessed
against 21l of the condominiura dwelling units 2 sufficient sum Irom time to time
to enable Lessee to abide by.a'_l of the terms of this lease and meake the rental
payments to Lessor required by this lease., Lessor may seek and obtain soecific
performance of these covenants,

C. Lessec does by these presents assign, transier and set over
unto Lessor its present and/or future lien rights against the condominium dwelling
units 25 provided in Florida Statutes, Chapter T1l, to the amouxt and extent
necessary to enazble Lessor to enforce the performance of 2all ol the terms and ;

conditions of this lease including collection of such sums as common expenses

as may be necessary to cnable lessee to make the rental payments to Lessor

required by this leasc, The Lessor may, at its option, enforce such liea rights
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in its own name against any such condow

-y

:m dwelling unit or the owner thereof,

who f2ils, refuses or neglects to pay to Lessee

cieat to enable

Lessee to make payments of rent 2s required by this lease. Le¢see agrees to

xecute znd deliver to Lessox 3

[e)

uch other and further evidence of this assizament

&

may be reguired and shall joindn the execuiion of each declarzation of condom-
inium of the Tequesta Garden apts., condominiums for the further purpose of

eifecting the aforesaid assignment, Lesdsce fu

grees to joun in such lien
foreclosures or other proceedings as may be initiated by Lessor to enforce the
provisigns nereoi, Lessor may seek and ob:ain specific performance of these
covenants. Nothing herein cortzined shall preclude the Asesciation irom exer-
cising its lien rights as provided by law to the extént and in the amount nct exer~
cised by the Lessor,

D. Each of the Declarations of Condominium of Tequesta Garden
Apts. shall contzin provisions establishing and graniing a2 Hen against each con-
dominium dwelling urit .n faver of Lessor to enable Lessor to emfdece the per-
formance of all of the terms aad conditions of this lease including the payment
and collection of such sums 2t may be due as rent by this lease.
E. The liens assigned to Lassor in paragraph 16-C above and
to be estzblished as provided in paragraph 15-D above, shall enjoy the same
privileges and be subject to the same pricrities, conditions and limitations as
are provided iz the 2ase of liens in favor of the Association pursuant to Fliorida
Statutes, Chapter Tll, and shall secure interest and reasonable atiorneys' fees
in the case of such liens in favor of the Assaciation. Any lenia favor of the
Lesscr shall be efiective when recorded in the Public Records of Palm Beach
County, Florida. Notwithstarding the foregoing, any such lien in favor of the
Lessor may be enforced by the Lessor without the joinder or consent of any other
sarty at such time or times alter deizult 2s the Lessor may choose. Specifically

the provisions of said statutes with respect to the rights and priorities
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of first mortgagees shall be applicable to all liens in favor of Lessaor.

17. Condemnatjon, Eminent Domain;

A If any part of the leased premises shall be taken under the power
of eminent domain or condemnat.on, the rent required hereunder shall continue
unaffected as to amount unless the portion of the leased premises so taken is such
as to completely destroy the usefulness of the leased premises for the purpose
for which the leased premises were leased by Lessee, In such event, the Lessaee
may terminate this lease by giving the Lesgor thirty (30) days prior written notice,
or may at Lessee's option contirue in the poseession of the leased premises under
the terms of this lease., All damages awardec pursuant to such tzking shall be- o
long to and be the property of the Lessor whether such damages saall be awarded
as compensation for diminution in the value to the leasehold or to the fee of the
leased premises.

18, Lessor's QOption re Escrow for Taxes and Insurance.

A, Notwithstanding any other rrovisions of this lease, the Lessor
may at ita option require the Lessee to pay to Lessor. on the first day of each month
during the term hereof, one~twelfth (1/12th) cf the total sum of all premiums for
insurance required under this lease, together with one-twelfth (1,/12th) of the
amount estimated by Lessor to De necessary to pay all taxes upon the leased pre-
mises., Such sum to enable the payment of taxes may be calculated and computed
80 as to enable the Lessor to have sufficient finds to pay the taxes for any calen-
dar year in November of the same year. Any sum so paid under the provisions of

\ this section of the lease shall be held in trust by the Lessor to pay such premiums
and taxes, and all monies so received by the Lessor shall be depasited by Lessor
in a bank or Federal savingas and loan association approved by the Lessor; pro-
vided, however, that if any interest on any sums is earned, it shall inure to the

benefit of the Lessee, -

<4

19. Defaylt and Kemedies,

A. The failure by Lessee and/or the owners of the condominium

dwelling units, the owners of which hav‘e the nse of the leased premises, or the

- 10 =
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fajlure by any person or party to observe al) of the terms, conditions and covenants

of this lease shall constitute a material and significant breach or default of this
lease,

B. Upon defauif of this lease, Lessor may at ite election declare
this lease terminated and re-enter upon the prermises with or without process of
law, or may at its option elect <0 pursue any dther remedy provided by law for the -
enforcement hereof or ptovided under the terma of this lease for the collection of
monies due, or for the enforcement of any ternl'a or condition herz2o0f. In addition,
the Lessor may seek specific performance of this lease or any term or condition
hereof in a court of compete-nt jurisdiction, or may bring such action at law for
money darnages as shall be deeraed appropriate by Lesgor in a court of competent
jurisdiction,

C. Any and each remedy avzilable to Lessor fo- the enforcement
of any term or provision hereoZ oxr for the collection of any sum due hereunder, .
shall be construed as cumulative and no single such remedy shall be conatrued
as being exclusive or as stopping Lessor from electing such other or additional
remedy.

D. Upon any default as hereinabove set forth, in addition to re=
covery of the premises or any sum due hereunder, or the obtaining of specific &
performance with respect to acy covenant, term or condition he-eof, Lessor
ghall be entitled to receive reasonable attorneys! fees incurred in any manner in
enforcing any term or condition hereof or securing the payment of any sum due
hereunder,

E. In addition to all of the remedies hereinabove set forth, the
Lessor may at ite option request of a court cf competent jurisdiztion, and receive
therefrom, the appointment of a receiver to stand in the place and stead of Lessgee
and to operate the leased premises. Said receiver shall collect all rents due and hd
pay the same unto the Lesaor, and fully perform and keep all the covenants, terms

and conditions hereof,

20, Assignment and Mortgaging.

A. The interst of the Lesscr may be freely assigned or mortgage<

-1l =
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by the Lessor provided that such assignment ox mortgage shall be subject to this
lease. -

B. This lease may not be assigred or mortgaged by Lessee without
the prior written consent of Lessar., Such consent may set forth the terms and
conditions of any such consent and may provide that such assignmer! shall in no

way relieve the Lessee from any of the obligations hereunder, Such consent may

be arbitrarily withheld by Lessor. >

21. Notices,
A. Vihenever under the terms oI thig lease a provis:on is made
for notice to a party of any kind cr nature, it srall be deemed sufficient notice and
service thereof if such notice is in writing addressed to the party at its last known
address and sent by certified or -egistered mail prepaid.

22. Rent Adjustment,

#. Lessor and Lessee hereby cavenant and agree that the rental
payments provided for in & rticle 3 abcw-c, shall be adjusted, higher or lower,
based upon the Cost of Living Index, as hereinafter defined and provided.in this
Faragraph, at ten (10) year intervals, commenzing January lst, 1579, and con-
tinuing each ten years thereafter throughout the term of this lease. The adjust-
ment to the rent to be made and, therefore, the monthly rent for each ten (10)
year term commencing January -st, 1979, shall be deterrmined by multiplying the
basic monthly rent provided for in Article 3 above by a fraction, the numerator
of which shall be the Index figure indicated for the month of QOctobe= preceding
each January lst, comimencing with October, 1978, as shall be shown by the Con-
sumers' Price Index - the Unitec States City Average All Items anc Commodity
Groups, issued by the Fureau of Labor Statistizs of the United Statzs Cepartment
of Labor, and the denominator o which shall bz the Basic Standard Index Figure
of such Frice Index for the month of October, 1'968. The product of such muitipli- )

cation shall be the amount of the monthly rental payments to be made hereunder for

the succeeding ten (10) year period until the next computations provided for here- ‘E

o

under shall be made.

- l2 «
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8. As an example of such computation, assume that the Index for the
month of Getober, 1978, should be 120, 0; the new monthly rental amount for the
period frem and including January lst, 1979, through December 31st, 1988, would
be arrived at by multiplying the imonthly rental provided for in Axticle 3 above by
a fraction, the numerator of which would be 120.0, and the denominator of which
would be the Rasic Standard Index Figure for the month of October, 1968, The
product arrived at would be the monthly renta: payments due hereunder for such
period. In such instance, on January 1st, 19£9, a pnew computation would be made,
as described herein, and the rent for the périod from January 1st, 1989 through
December 3lst, 1998, would be determined by such process, and so forth, for each
toin {10) year term thereafter.

C. Itis understood and agreed that the above described Index is now
being pubiished monthly by the Bureau of Labor Statistics of the United States De-
paruizent of Labor, Ehould it be published at other intervals, the new Index here-
inabove provided for shall be arrived at from the Index or Indices published by said
Bureanwost closely approximating the month of October 6f the year pfeceding the
January 1st on which the adjustment is made. Should said Bureal of Liabor Statis-
tics change the manner of computing such Ind2x, the Bureau shall be requested to
furnish a conversion factor designed to adjust the pew Index to the one prewviously
in use, and adjustment to the new Index shall e made on the basis of such conver-
sion factor. Should the publication of such Index be discontinued by said Bureau of
Labor Statistics, then such other Index as may be published by such Bureau most
nearly approximating said discontinued Index shall be used in maxing the adjust-
razcets Lerein provided for. Should said Bureau discontinue the piblication of an
Index approximating the Index harein contemplated, then such Index as may be pub-
lished by another United States Jovernmental Agency as most nezrly approximates
the Index herein first above referred to, shall govern and be substituted as the In-
dex to be used, subject to the application of an appropriate conversion factor to be
furnished by the Governmental £gency publisking the adopted Index, If such Gov-
ernimental Agency will not furnish such conversion factor, then the Parties shall

agree upon a conversion factor of a new Index, and in the event aa agreement
- 13 <

wal785 me 37




cannot be reached as to such conversion factor or such new Index, then the parties
hercto agree to submit to Arbitrators selected and in accordance with the Rules of
the American Arbitration Assocziation, and the Arbitration laws of the State of Flor=
ida, the selection of a new Index approximatiag as nearly as possible the Index here-
inabove first contemplated, which new Index may be one published by a Government-
al Agency, or one published by a private agency and generally accepted and approved
as an Index reflecting the contemplated fluctuation in the purchasing power of the '
United States dollar. The Index selected, and the determination made by such Ar-
bitrators in either of the above events, shall Be binding upon the parties hereto. In
the event of any controversy arising as to the proper adjustraent for the rental pay-
iments, as herein provided, ‘Le ssee shall conziniie paying the rent to the Lessor
under the last preceding rental adjustment, as herein provided, until such tirme as
said controversy has been settled, at which t:me an adjustment will be made, re-
troactive to the beginning of the adjustment pzriod in which the controversy arose.
In no event, and under no computation, nor ir. anywise, shall the provisions of this
Lease provide that the amount of rent to be paid sha.ll‘be less then the amount pro=
vided for as "Rent'" in Article &, hereinabove,

23, Miscellancous Frovisions.

A, Waiver of any breach or default of any of the terms or conditions
contained in this lease shall no- be construed as a waiver of any succeeding breach
of any kind of this lease.

£. In each case where time for the performance of any act or re-
quirement is set forth, time shall be considezed of the essence. Fach of the cove=-
nants, presmises, terms, conditions and obligations herein contained or implied by
law are covenants rupping with the land hereinbefore described znd shall attach-
to and be binding upon the parties hereto, their successors and assigns.

C. ;I‘his agreement contains the entire agreement setween the parties
hereto and there are no further, additional or contrary agreements of any kind and
nature whatsocver,

IN WITNESS WHERECY, the parties have hereunto set -heir hands and

seals the day and year hereinabove first written,

- 14 -
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Witnesses:

U/n. /7!”\({.{&({’&,5/7[2}’\
s 0,, B

o SRed b

il

J

FIRST MARINE BANK AND TRUST COM-~

PANY OF RIVIERA BEACH, as Trustee
g
By = i

TECUESTA GARDEN CONLOMINIUM

Véée Presulent & Trnas Ofﬁcer :

ASSOCIATION, INu.

(corporate senl)- *

- 15«

/f?“ﬂtj f/(«f’z;?ﬁﬁ_fz/-—a—

(1318
RECIRD.
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STATE OF F LORIDA )
- 88
% COUNTY OF PALM BEACH )
¢ Before me, the undsrsigned authority, personally appear=d
£x ke D i “of FIRST MARINE BANK AND TR UST

COMPANY OF RIVIERA BEACE, a Florida banking corporation, to me well known
and known to be the person described inand who exscuted the foragoing as such
officer and acknowledged before me that he executed the same freely and volun-
tarily on behalf of said corporation for the purposes therein expr=ssed, and that
he affixed thereto the corporate seal of said earporation; all under authority vested

in said officer by the Board of Lirectors of said corporation.
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Notary Public, State of Flerida at Large
Natary Zublie, Si
My Commisgsion expires: My (ommisin fxy

t ety wu.

et large
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STATE OF FLORIDA )

COUNTY OF PALM BEACH )

Before me, the undersigned authority, personally appeazed WILLIAM
E. SCHLUSEMEYER » President of TECUESTA GARDEN CONDOMINIUM

ASSOCIATION, INC,, anon-profit Florida corporation, to me wall known and
known to be the person described in and who executed the foregoing, and atknow-
ledged before me that he executed the same freely and voluntarily on behalf of
said corporation for the purpos:s therein expressed, and that he affixed thereto
the corporate seal of said corporation; all under authority vested in said officer
by the Board of Directors of said corporation,

9
WITNESS my hand and official seal this 2 i day of i&":""iéﬁﬂ? , 19687
(M C.El) /&ﬁw

Notary Public, State of Florida at Zarge

My Commission expires: _,/4/2_ I /e g
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