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"We're retired Jrom working, but are working at haaing fun"

November 14,2024

Dear Tequesta Garden Association unit owner:

At the November 6,2024 board meeting, rescheduled from October 29,2024, the board of directors
voted to approve 2 motions for special assessments:

The first assessment is $91 per unit for the association's over budget insurance costs for 2024.

Because we don't receive our final insurance costs until long after our budget is complete, this is

unavoidabte. Thank you for understanding.

The second assessment is $83 per unit to cover the tegat expense the association incurred in

responding to a letter f rom an attorney hired by 26 of our owners. This was not foreseeabte by the

board.

You witt soon receive 2 payment coupons in the mait, one for each assessment, from our bank

Truist. Thank you for understanding our need for 2 coupons in order for you to send us 2 checks,

one for each coupon, so that we can track payments against each assessment separatety.

The due date for these assessments is December 15, 2024, so that we can be sure we have enough

cash on hand to meet our obtigations in a timety fashion as we ctose out our 2024 budget year.

Assessments not received by December 30 witt be subject to a $25 tate fee ptus interest.

ln addition, at the November 4,2024 budget meeting, the board atso approved a 2025 reserve

schedule and operating budget which it modified from the version sent to our owners (see attached

approved budget). Per that budget, our 2025 regutar quarterty assessments are $1530 per unit per

quarter, with the f irst assessment due on January 1,2025. The same late fees and interest appty to

u npaid q uarterty assessments.

Ptease ca[[ if you have any questions.

Peter Ktine

Treasurer

t0 WESTWOOD . TEQUESTA, FLORIDA 33469-2513 . (561) 747-1822 . FAX: (561) 747-5043
WWW.TEQUESTAGARDEN.COM . INFO@TEQUESTAGARDEN.COM
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Maintenance Expenses
Wages
Part Time Employee
Building Repair/Maintenance
Equipment Repair/Maintenance
Sprinklers RePair/Maintenance
Pest Control
Employee PayrollTaxes
Swimming Pool Maintenance
Clubhouse Maintenance

Operatino Expenses
Sewage
Water
Electric
Grounds
Recreation Supplies
Truck Exp. & Gas

Bookkeeping
Office & Shop Expense
lnsurance - Health
lnsurance Policies
Legal
Engineering
Cable
Audit
Technology
Website
Reserve
Secretarial
Property Taxes Leased Area
Contingency

TOTAL MAINTENANCE EXPENSE

Lease
Division Fee

6,121
1,530
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TEQUESTA GARDEN CONDOMINIUM ASSOCIATION
2025 RESERVE REQUIREMENTS / ESTTMATED LIFE ANALYSIS

* Reserve schedute is adjusted annually for inflation Used 4% increase for replacement cost.
REPIACEMNT 2024 YEAR END 2025 PROJI

cosT
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ROOFTNG - PHASE I Coilect 61/qRT/unit
lmmient reroofi ng project
1Q 2025 for projected SA S2439/unit
ROOFING - FIIASE II

PAVING - Asphalt Replacement
PAVING - Seal Coating
PAINTING

BUILDING REPAIR

EQUIPMENT

COMMON ELEMENTS
COMMON ELEMENTS: plumbing
COMMON ELEMENTS: Windows & Doors
COMMON ELEMENTS: Clubhouse Roof
COMMON ELEMENTS: Clubhouse AC
COMMON ELEMENTS: Big poot
COMMON ELEMENTS: Small poot

C0MMON ELEMENTS: putting Green
C0MMON ELEMENTS: Shuffle Board
COMMON ELEMENTS: Electrical
COMMON ELEMENTS: Fence
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TOTAL RESERVE ACCOUNTS
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